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Prestige International Marketing Services (PIMS)
The PIMS sales and marketing team consists of a diverse group of investment professionals who have many
decades of experience in different sectors of finance including insurance, investment banking, stock broking,
private equity, financial markets trading, hedge fund management and alternative investment marketing.
The team is able to draw upon a wealth of expertise in the financial services industry.
Developed by the investment specialists at Prestige, our Portfolio Bond gives investors control over their
investments and ease to adapt investment portfolios to suit changing circumstances.
Investors have flexibility and control in a tax-efficient environment. The versatility of the Prestige Portfolio
Bond means that it can be equally effective whether an investment strategy is geared for growth, capital
preservation or to provide a regular income.
www.Prestige-IMS.com
NOTE: Prestige International Marketing Services Limited, cannot provide any tax advice and the above should not be relied upon as being up to date or accurate.
Nothing in this document constitutes tax advice, any benefits will/may depend on individual circumstances. Always seek independent expert advice. Individual tax jurisdictions may/will differ.

International

Why Bermuda?
Bermuda is Britain’s oldest overseas territory and is internationally recognised as
a well-regulated and highly respected financial centre which enjoys tax neutrality
§

Legislation: The ’Segregated Accounts Company Act’ and ’Bermuda Insurance Act’

§

An adaptive legal framework which provides comprehensive protection

§

Bermuda is a major player in the global insurance sector

§

Insurance is the main industry in Bermuda which ensures a supportive focus from the authorities

The Prestige Portfolio Bond is issued under supervision of the Insurance Department within the Bermuda
Monetary Authority. The Insurance Department is also responsible for the regulation and inspection of
Bermuda’s insurance companies and for licensing of all insurance companies.
The Bermuda Insurance Act has been selected on the basis that it provides a comprehensive offshore
legal framework to govern the policies. The Insurance Act, among other matters, prescribes content of
policies and defines insurable interest and the Company believes it offers maximum flexibility and
provides for the efficient administration of polices including payment of death benefits.
NOTE: Prestige International Marketing Services Limited, cannot provide any tax advice and the above should not be relied upon as being up to date or accurate.
Nothing in this document constitutes tax advice, any benefits will/may depend on individual circumstances. Always seek independent expert advice. Individual tax jurisdictions may/will differ.
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Industry Trends
There is a need for new Life Company Portfolio Management products!
General reflections:
§

Large bureaucratic organisations have created longer reaction times

§

Many old Life Companies are pulling out of ”Grey Markets”

§

Change of Focus from international to local

§

Cost Chasing

§

Slow to innovate or adapt in a changing environment

§

Conservative and traditional

§

Not client-driven

§

Heavy legislative burden

§

Narrow product portfolio

Prestige Portfolio Bond (PPB)
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What is it and what can it do?

Open
architecture

PPB is a fully open architecture portfolio bond
Online
valuations

USD
30,000
minimum

24/7

that allows you to spread your investments
across a wide spectrum of asset classes and
regional markets, giving you the power to
purchase an almost unlimited array of

PPB

Prestige
Trader

investments, including Stocks, Bonds, ETFs,
FUNDS
ETF’s*
NOTES

Mutual Funds and Structured Notes.
We offer options of investing a cash lump sum
or transferring existing investment holdings into
the portfolio or a combination of both.

TRUSTS
QROPS
SIPPS

Flexible
charging
options

* Exchange Traded Funds
NOTE: Please see product documents for full terms and conditions.
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Wide Fund Choice & Access to Prestige Funds
There are few restrictions on the number of investments you can choose for your
Prestige Portfolio Bond, making it easy to combine the expertise of the world’s
best investment managers.
Prestige offers a range of open-ended, experienced investor alternative investment funds that can add
value and complete a diversified investment portfolio. Prestige operates several credit related strategies
which have consistently produced positive returns with low correlation to traditional equity and bond
markets.

www.PrestigeFunds.com
Speak to your financial advisor about including Prestige Funds in your portfolio.

Please refer to the relevant Prestige fund factsheet and information memorandum for terms and conditions and applicable restrictions.
NOTE: Past performance is no guide to future results. Prestige Funds are experienced investor funds and are not available to retail investors or USA based investors.

PPB - Online Trading
Designed for clients who would like to actively trade the markets,
we are pleased to offer Exante’s award winning trading platform
within the Prestige Portfolio Bond.
The platform consists of a multitude of products:
§

35 Stock and Futures Exchanges

§

Bonds and Indicies

§

Cryptofunds

§

Spot Forex

§

Tight spreads and low margins

Exante is an online multi trading platform held within the PPB
which enables asset managers and policy holders to trade
directly into a portfolio onboarded on the platform.
NOTE: Please see product documents for full terms and conditions.
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PPB
Custodians

Additional
Investment
Services
provided by:

Bank of Butterfield acts as:
Custodian Bank
Primebroker via
§ Bank of New York Mellon
§ Brown Brothers Harriman

§ Exante
§ Linear
§ Mangold
§ Estera
§ Monex
NOTE: Subject to change. Please see product documents for full terms and conditions.

PPB - Charging Structure
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Key Elements
There are two main elements that will affect the charging structure:
1.

The establishment period you choose for your policy and initial premium. Additional premiums can be set up with
different establishment periods in comparison to an initial premium.

2.

The allocation rate, which is the percentage of your premium that should be available for investing. This could be
below or equal to 100%.

Establishment Fee
This is a fee that is taken up-front or over a set period of time (the chosen establishment period) or in combination, as a
percentage of your premium. The establishment fee paid over the establishment period will include interest which will
be amortised over the chosen establishment period.
Please Note: If a PPB is fully surrendered before completion of the chosen establishment period the policy may be subject to early surrender fees.

Annual Management Charge
An annual management charge is taken over the lifetime of the policy. This charge is applied quarterly as a percentage
of the policy value.

Policy Fee
Unlike most other providers, the Prestige Portfolio Bond does not charge a policy fee.

Additional Fees
Please refer to the Prestige Portfolio Bond brochure for details of all other fees which may be applicable.
NOTE: Please see product documents for full terms and conditions.
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PPB - Withdrawals
One-off or regular withdrawals can be taken from a PPB at any time. The table below shows the minimum
acceptable one-off withdrawals, regular withdrawals and minimum PPB policy values after a withdrawal.
One-off withdrawals can be paid in any easily exchanged currency. Regular withdrawals will be paid in the
PPB policy currency and can be taken monthly, quarterly, half-yearly or yearly.
CURRENCY

WITHDRAWAL

WITHDRAWAL

POLICY VALUE *

USD

1,000

500

10,000

EUR

1,000

500

10,000

GPB

1,000

500

10,000

Regular withdrawals can be set up when you apply for a PPB policy or can be commenced at a later date.

NOTE: *The minimum policy value must not drop below the figure shown or 15% of the premiums paid to date, whichever is the higher. If a requested withdrawal will cause the policy to fall below the
stipulated minimum then the withdrawal may be refused, or if permitted it may be required that the policy is fully surrendered. Please see scheme documents for full terms and conditions.
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Freedom to choose is power,
power is what you can control
Investors are able to access any acceptable investments. The
advantage this brings, is the ability to construct a very diversified
investment portfolio. Or if preferred, a portfolio with a specific sector
focus such as financial, healthcare, private debt, sustainable
investments, energy or technology, to name just a few.
Above all, investors have the freedom to choose what they want,
when they want. Whether bespoke, boutique, world renowned or
alternative strategies, they are all available to you through a
Prestige Portfolio Bond.
By choosing different combinations of investments, you are in
control of the level of risk and potential returns you can expect from
your Prestige Portfolio Bond. If you need additional help to manage
the investments within your PPB policy, you can appoint a
dedicated investment adviser or discretionary manager. As your
needs change, PPB can change with you. Your portfolio is likely to
comprise differing investments as your objectives and risk profile
alter over time.
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PPB – Taxation
The Prestige Portfolio Bond may benefit from the tax efficient treatment enjoyed by offshore bonds issued in Bermuda, whereby
any growth or income earned is not taxed. One of the major differences between onshore and offshore bonds is that taxation is
deferred within an offshore bond, due to low (or no) tax on gains and income arising on the underlying investments during the term of
the investment – this is known as “Gross Roll-Up”.
An offshore bond applies the legal and tax advantages of a life assurance policy to an investment portfolio, which can bring some
useful tax advantages to the investor. However we recommend that advice is sought from a qualified tax expert before applying for a
Prestige Portfolio Bond.

What are the potential tax advantages of Offshore Bonds?
Apart from a small liability to withholding tax on some of the income-producing investments, the investments held in the PPB benefit
from tax free gross roll-up. In due course there could be a time when the policyholder becomes liable to pay some tax. However, tax
deferral of a PPB can help the policyholder to decide when to pay tax - although this does depend on residency and we recommend
that all policyholders consult a qualified tax expert to seek advice regarding their particular circumstances.

British Expats - cashing in your bond when you are not UK resident
If you cash in your bond when you are not a UK resident for income tax purposes, there will be no liability to UK income tax. Investors
in bonds subject to income tax may be non-resident for a settled purpose* for as little as one tax year to remove the need to pay tax
on offshore bonds, however, a return to the UK within five years of the chargeable gain could result in a tax liability arising in the tax
year of return.
Whilst there will be no liability to UK income tax if you cash in your PPB while you are not UK resident, you may be liable to tax in the
country where you are resident, we recommend that all policyholders consult a qualified tax expert to seek advice regarding their
particular circumstances.
* This will depend on the individual’s circumstances and requires specialist advice.
NOTE: Prestige International Marketing Services Limited, cannot provide any tax advice and the above should not be relied upon as being up-to-date or accurate.
Any example contained in the presentation is for illustrative purposes only, and not guaranteed, any benefits (potential or otherwise) will be dependent on individual circumstances.
Always seek independent expert advice. Individual tax jurisdictions will/may differ. Bermuda Tax policy may be subject to change without notice.
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8 potential tax reasons to use an offshore bond
1. Offshore bonds can be used as a tax efficient platform or wrapper to manage your investments in one
account.
2. PPB can help can make tax reporting more straightforward for a taxpayer. In the UK an offshore bonds are
not deemed to be ‘income producing assets’ - which negates the need for individuals or trustees to complete
self-assessment tax returns.
3. Gross roll up - investments within the bond can be switched without the requirement for any tax reporting and
without rise to CGT.
4. Income produced by investments within the bond is received gross, and will only incur income tax on future
encashment of the bond.
5. Time apportionment relief - income tax liability is reduced proportionally for time spent as non-UK resident.
For example, if you have been resident outside of the UK for half the term your bond has been held, the
taxable gain would correspondingly be reduced by half.
6. The bond can be assigned by way of gift without giving rise to an income tax charge, although there might be
inheritance tax (IHT) considerations.
7. 5% of the original premium can be withdrawn from the bond for 20 years cumulatively without being subject to
tax, being treated as a return of capital.
8. Offshore Bonds can be placed in trust - and taken out of a trust - without rise to an income tax charge or CGT.
NOTE: Prestige International Marketing Services Limited, cannot provide any tax advice and the above should not be relied upon as being up-to-date or accurate.
Any example contained in the presentation is for illustrative purposes only, and not guaranteed, any benefits (potential or otherwise) will be dependent on individual circumstances.
Always seek independent expert advice. Individual tax jurisdictions will/may differ. Bermuda Tax policy may be subject to change without notice.
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Prestige Portfolio Bond
Product innovation today and tomorrow
Being innovative is a key value and driving force for where the Prestige Portfolio Bond is today. We continuously
develop our products as well as developing our high tech IT-facilities to be able to offer services attractive to
both our Policyholders and Financial Advisers.
Innovation and smart solutions will also reduce the administrative work for us, and ultimately let us focus on
what is important: our Clients and Financial Advisors.
§

We will listen to Clients’ and Financial Advisors’ suggestions and wishes

§

We will have an open mind and always seek to improve our IT system and routines

§

We will continuously seek the market for new opportunities

New technology, new opportunities
We will soon launch a new web portal which will have increased functionality. This will include the ability to
upload completed applications directly to the web portal, or sign-up new clients online using digital signature
technology.

Prestige Portfolio Bond

For further information please contact:

Prestige International
Marketing Services Limited
T:

+44 (0) 203 178 4055
(Marketing)

E:

info@Prestige-IMS.com
(Marketing)

W:

www.Prestige-IMS.com
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INTERNATIONAL INVESTMENT
PRODUCTS & SERVICES
Registered Office:
2nd Floor, Harbour Centre,
42 North Church Street,
George Town, Grand Cayman,
Cayman Islands

The Prestige Portfolio Bond is Issued by Prestige International Marketing Services Limited under license by Custodian Life Limited.
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NOTE: This communication is issued by Prestige International Marketing Services Limited (Prestige) and approved as a financial promotion for
information purposes only. The information provided within this document is not intended for distribution to, or use by, any citizen or resident of the
United States of America or residents of the United Kingdom or Bermuda, or in any jurisdiction or country where such distribution or use would be
contrary to law or regulation or which would subject Prestige, or its affiliates to any authorisation, registration, licensing or notification requirement
within any jurisdiction.
Past and simulated performance is no guide to future results. Investments can go down as well as up. No representation is being made that any
investment as described within this document will, or is likely to, achieve any profits or losses similar to those shown. Changes in foreign exchange
rates may have an adverse effect on the value or price of the investment. If you are uncertain with regards to your investment eligibility you should
seek professional advice in this respect. This document does not constitute an offer to sell or a solicitation of an offer to buy shares in any Fund/s or
investment portfolios.
The investments and/or services offered or described within this document are marketed through Prestige International Marketing Services Limited,
a company incorporated in the Cayman Islands. Custodian Life Limited is the issuer of the Prestige Portfolio Bond insurance policy. The Prestige
Portfolio Bond is marketed by Prestige International Marketing Services Limited under license by Custodian Life Limited. Neither Prestige nor
Custodian Life Limited accepts any liability from investors who rely upon any other information with regard to any Fund/s or investment portfolio. For
details of Investment Risks please see page 21 of the Portfolio Bond Brochure.
Nothing within this document constitutes tax advice, and as such Individuals should seek their own independent advice. It is the responsibility of all
users to be informed and to observe all applicable laws and regulations of any relevant jurisdiction, and to satisfy themselves that their use of this
information and any subsequent investment is permissible under the applicable laws, rules and regulations of any applicable government,
governmental agency or regulatory organisation where they reside. Further information on facts and figures contained within this document is
available upon request. © 2020 Prestige International Marketing Services Limited.

